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ÅOutline Economic Development in Fort Worth 

ïProvide you with a basic understanding of 
incentives most utilized by the City to promote 
private investment and economic development 

ïProvide examples of projects that have received 
incentives 

ÅShow how incentive agreements have been 
successful in promoting City goals/produce 
outcomes 

 

Agenda 



 ά9ŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ƛǎ ŀ ǇǊƻƎǊŀƳΣ ƎǊƻǳǇ 
of policies, or activity that seeks to improve 
the economic well-being and quality of life for 
a community by creating and/or retaining jobs 
that facilitate growth and provide a stable tax 
baseΦέ 
 
-International Economic Development Council 

 

What is economic development? 



ÅCreation of jobs 

ÅIncreased human capital 

ÅInfrastructure improvements 

ÅPrivate investment 

ÅGrowth and diversification of tax base  

ÅBetter economic conditions 

ÅImproved quality of life 

 

 

Why does economic development matter? 



Fort Worth, Texas 
/ƻǿōƻȅǎΣ ŎǳƭǘǳǊŜΣ ŀƴŘ ǎƻ ƳǳŎƘ ƳƻǊŜΧ 



Å16th largest city in the United States 
ï3.9% annual average population growth rate 

ïCould exceed 1 million people by 2030 

ÅRanked among the top places in the nation to 
work, live and do business by Money, Fortune, 
Site Selection, and Newsweek magazines 

ÅCost of living 14% below the national average 

ÅRecently named as having the #1 Downtown 
in the nation 

 
Source: Fort Worth Chamber of Commerce 

Quick Facts: Fort Worth 



 
5-Year Goals 

ÅPreserve and increase the number of quality, affordable, 
accessible housing units; 

Å Increase job growth and commercial investment; 

Å Increase investment in targeted neighborhoods and increase 
the proportion of low- to moderate-income persons served by 
our programs; 

ÅCreate mixed-income, mixed-use development in urban 
villages and transit-oriented development (TOD) areas; and 

ÅBe recognized as a leader in business and housing 
development by our peers and customers. 

Source: City of Fort Worth 

City of Fort Worth: 

Housing & Economic Development Department 



Use of Tax Incentives  
in Fort Worth 



City incentives focus on promoting development projects that: 

Conform to the Cityõs Comprehensive Plan and Strategic Goals 

Meet the òBut foró test  

Avoid negative fiscal impacts  

Effectively leverage private dollars 

Provide quality, sustainable job opportunities  

Have verifiable financing gaps  

Create contract opportunities for Fort Worth companies 

Capitalize on near or mid-term market opportunities and 

niches 

Provide preference for projects in targeted Central City areas and 

that create mixed-use activity centers  

Use of Incentives 



Central City 

Area established by the 

City Council within Loop 

820 consisting of: 

Å All CDBG-eligible    

census block groups; and 

Å All state-designated 

enterprise zones; and 

Å All census block groups 

that are contiguous by 75 

percent or more of the 

perimeter to CDBG 

eligible block groups or 

enterprise zones. 

 

 

Priority Preference Area 



Tax Abatements 

Chapter 380 Economic Development Grants 

Tax Increment Financing Districts  

Neighborhood Empowerment Zones 

Enhanced Community Facilities Agreements 

Enterprise Projects 

Incentives 



Example Projects 


