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A Outline Economic Development in Fort Worth

i Provide you with a basic understandiof
Incentives most utilized by the City to promote
private investment and economaevelopment

i Provideexamples of projects that have received
Incentives
A Show how incentive agreements have been
successful in promoting City goals/produce
outcomes



What Is economic development?
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of policies, or activity that seeks to improve
the economiawell-beingand quality of life for

a community by creating and/or retainingbs
that facilitategrowth and provide astable tax
baseb ¢

-International Economic Development Councll



Why does economic development matte

A Creation of jobs

A Increased human capital

A Infrastructure improvements

A Private investment

A Growth and diversification of tax base
A Better economic conditions

A Improved quality of life
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Quick Facts: Fort Worth

A 16" largest city in the United States
I 3.9% annual average population growth rate
I Could exceed 1 million people by 2030

A Ranked among the top places in the nation to
work, live and do business Mjoney, Fortune
Site SelectigrmandNewsweekmagazines

A Cost of living 14%elowthe national average

A Recently named as having the #1 Downtown
INn the nation

Source: Fort Worth Chamber of Commerce



City of Fort Worth:

Housing & Economic Development Departm

5-Year Goals

A Preserve and increase the number of quality, affordable,
accessible housing units;

A Increase job growth and commercial investment

A Increase investment in targeted neighborhoods and increase
the proportion of low to moderateincome persons served by
our programs;

A Create mixedncome, mixeduse development in urban
villages and transHoriented development (TOD) areas; and

A Be recognized as a leader in business and housing
development by our peers and customers.

Source: City of Fort Worth



Use of Tax Incentives
In Fort Worth




Use of Incentives

City incentives focus on promoting development projects that

- Conformtoth€ i t y 0 s C o mpanaSiratagis Goals
« Meettheo But tedtor o

-+ Avoid negative fiscal impacts

-+ Effectivelyleverage private dollars

-+ Provide quality, sustainable job opportunities

-+ Have verifiable financing gaps

- Create contract opportunities feort Worthcompanies

+ Capitalize on near or miterm market opportunities and
niches

Provide preference for projectstargeted Central City areaand
that create mixedise activity centers
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Central City

Area established by the
City Council within Loop
820 consisting of:

Aall cDBGeligible
census block groups; and

AAll statedesignated

|| enterprise zones; and

AAIl census block groups
that are contiguous by 75
percent or more of the
perimeter to CDBG
eligible block groups or
enterprise zones.



Incentives

-+ Tax Abatements

- Chapter 380 Economic Development Grants
« Tax Increment Financing Districts

+ Nelghborhood Empowerment Zones

- Enhanced Community Facilities Agreements
-+ Enterprisé’rojects



Example Projects



